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[ Abstract ] Futures is one of the securities derivatives, is in a fixed trading place, between different
months of contract trading. It changed the disadvantage of forward trading and was a new way of
investment. Futures are diversified, including chemicals, energy, metals and agricultural products!".
This paper firstly introduces the characteristics of the futures market and selects the product of dalian
commodity exchange -- yellow soybean No. 1 for research. With yellow soybeans. 1 based on the
100 closing price data of continuous time, exist in the market for yellow soybeans. 1 six futures
contracts, and to find the correlation between the contract, and then select the highest correlation
between two contracts for unit root test, after two contract smoothly, cointegration test, error
correction model is then, analysis and spread rule, select the appropriate price, according to the
difference between select long or short sale and purchase agreement, finally put forward the
corresponding advice on investment.
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