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The Influence of Manager Behavior Deviation on Investment Performance
— Based on the Empirical Research of A-share Listed Companies

WAL T RLOW
Wei Tang Zhou Shi Xinyu Liang
INZRBHE RS PIE - 7R HFHS 250031

Shandong University of Science and Technology, Jinan, Shandong, 250031, China

. AKLETNE 20182022 F 4B ZILAAT A £ 3T IE TR, T B M 2 ILAAT AR 23T 42
BEARHAER, EERRRNAEIE, B EA S LZIEAAT A E SRR G RO RERTERA L, AT
B LEHEE T AR A T 2L,

Abstract: The impact of a-share listed companies from 2018 to 2022 on investment performance. During excessive investment,
the behavior deviation of managers has a significant promotion effect on investment performance, and there is an inhibition when the
investment is insufficient. Meanwhile, the effect of the behavior deviation of state-owned enterprises on investment performance is

greater than that of non-state-owned enterprises. The paper based on the research conclusions.
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