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Abstract: State-owned enterprises follow the spirit of the document issued by the Central Committee of the Communist Party of
China [2010] No.17 and the State-owned Assets Supervision and Administration Commission’s “Notice on the Implementation
of the Opinions on Further Promoting the Implementation of the “Three Majors and One Large” Decision-Making System in State-
owned Enterprises, state-owned enterprises are required to formulate specific implementation measures and submit them to the
institution performing the duties of state-owned assets contributor for examination and approval. In the practice of independent audit,
we have noticed the problems existing in the implementation measures of “three important and one large” of individual state-owned
enterprises, including lax system formulation, unclear standards and amounts, and unclear distinction between within budget and
outside budget. We hope that the research on the decision-making system and internal control system of “three important and one

large” will be beneficial to the system construction of state-owned enterprises.
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