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Abstract : The Stock market of Shanghai and Shenzhen has become an important part of the stock market in Our country. It is of great
practical significance to describe its dependent structure scientifically. In this paper, the daily returns of Shanghai Stock exchange index and
Shenzhen Stock exchange composite index on January 4, 2000 and August 28, 2020 are selected, and the descriptive statistical tables are
analyzed. It is found that they all have the following common characteristics: peak, thick tail and rejection of normal distribution. Half a
parameter estimation method may be used for fitting, first of all, through the analysis of the samples of Shanghai and shenzhen stock market
empirical distribution function and kernel function, the dual frequency histogram map of these Stock Markets, these stock markets return
sequence is the tail of the basic symmetry, so choose normal copulas connect function and t - copulas connect function, describe the
dependence structure between these stock markets, and then with the help of'a kernel density estimation to calculate binary copulas connect

function of unknown parameters, the final test with rank correlation coefticient of the model.
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