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Exploring the Impact of Double-tier Ownership Structure on Listed Companies

Take Millet Group as an Example

KEE

Jia Zhu

[ E)|MAFATHO CRLR BRRAEEEEE
TR i 8] F AR, AR A % 08 KR SR R A ZE A

B FH IR A A, B AR A
R B FR E, ATEP

) A AR A 300 P AR BT 0 0 R SR P RO 6 SR JRAR 4E H 3N 8] 49 v AT AT

RO R FEFFE BT
rhE -2 JETH] 241000

School of Economics and Management,
Anhui Normal University,

Wuhu, Anhui, 241000,China

[ Abstract ] With the rapid development ofthe capital market, shareholding disputes and malicious
takeover incidents occur frequently. In order to control the control of the company, the founders and
their teams have adopted more and more double-tier equity structure to list on the market. This paper
uses case study method to study the impact of the dual ownership structure adopted by the successful

listed millet group on the Hong Kong Stock Exchange of China.
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